
PROBLEMSFOR"SUH"

READERS TO SOLVE

Practical Lesion for the Begin-

ner at Bridge Illustrated
A Question of Reentries.

SOME CHECKER ENDINGS

Bridge vrobtem No. til wo a good
practical ItiMn for th beginner In a
part of th gam In which many er

are eadly deficient, provlfllnr for
the pofilblllty that It may be neewwry
to put the Mm hand Into the lead twice.
Her 1 the distribution:
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Clubs are trump and Z Is In the lead.

T and Z want nil six tricks against any
defence

The aolutton la for Z to lend the
trump, o aa to exhaust that suit and
prevent B from ruffing the winning
hearts. The next lead Is the heart nine,
not the deuce ; the object being to hold
a card which the partner can win on
the second round In case the opponents
put up a defence that might make that
necessary. Y overtakes the nine of
hearts with the Jack.

T now leads the spade queen with a
view to establishing the same position
In spades that Z has brought about In
hearts. It may be vital for Z to be
able to win the second round of spade
in case B varies his defence to what
Is to follow.

If B refuses to cover the queen with
tb fctng Z lets tho queen hold the trick
and T comes through n with another
spade, making the Jack and ace good
for two tricks over B's king and ten.
and then the trey of hearts In Y's hand
wins the last trlCk,

But If B cover the spade qtlftn with
the king the Importance of the" original
lead of the heart nine becomes apparent.
Z wins the spade trick with the ace and
puts Y In again by leading the deuce of
hearts, so that Y mny be able to come
through B once more with a spade.

If this spade Is not small enough for
Z to overtake It without giving up the
command, the problem cannot be solved.
This Is an excellent example of a posi-

tion that Is continually nrlslng In actual
play, the importance of which la not
lessened by the fact that the necessity
for It may not arise.

If Z starts with the smaller of his two
hearts, and Y wins the trick with the
Jack, it makes no difference In the re-

sult If B refuses to put the king of
spades on the queen. But when B cover
the spade lead, Y cannot get In to come
through the ten and four, because Z
cannot throw the lead Into Y's hand.

Again. If Y leads the smaller of hit
two spades, B will pass It up, no matter
how the hearts have been managed, Z
will win with the nine, and will throw
Y back into the lead with the deuce of
hearts, but when Y comes along with
the spade queen, B will refuso to cover
It, and 7. cannot afford to overtake It.

This leaves Y In the lead, nnd all he
can make Is the heart, lifter which he
must lose a diamond. If 7. overtakes
the queen with the ace, he must lead
n losing epade up to B's king. This fur-
nishes a good example of a position In
which two very bad plays might not
cost anything If the opponents did not
put up an equally bad defence.

Here Is an Instructive example of the
manner In which apparently unimpor-
tant cards may be established In the
hand of a careful player If he pays suf-
ficient attention to the question of reen-
tries. Many fair players fall Into the
error of setting up n suit In the wrong
hand, overlooking the fact that there
are no reentry cards to bring It In af-
ter It Is established.

BRIDGE PROBLEM NO. SS5.
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Clubs are trumps and Z Is In the lead.T and Z want eoven tricks against any

defence.
The distribution of the cards Is as fol-

lows :
Y has the nine, seven, six, four of'"""i "jr unu ueuco or trumps; eight

Of diamonds nnd lrk ct .,,h
A has tho ten of hearts; coven, Ave

ivin, queen or diamonds;ten, nine end seven of spades.
B has the king, Jack of hearts; eightor trumps; Jack, ten. nlno of dli.inonds;

tux and four of spades.
Z has the ace, queen, three of hearts ;

en of trumps; ace, seven, six and threeef diamonds; no spades.

CHECKER ENDJNOS.
Problem No. 333 brought out n num-

ber of favorable commentx agreeing withthe opinion expressed by the player
who sent It to Tub un that It was avery neat and effective stroke, with a
fcleMung surprise for the person who

ucCfeded In solving It.
Tli distribution of the pieces Is:

Mack men on 4, S, 11 and 13; king
on 2 and 82. While men on IS, 22, 23
jnd 31 j kings on 3 and 10. White to

tolay and win. Here nro the moves
(hat solve:

Whit Black
3 T 1116118? t II

2317 1322
1815 1118
2314 3223

. 14 9 8141013
That this Is a stroke problem Is not

ftbvlou from the portion, which Is a
neftct In many otherwise good prob.
cms.

(Some arrangomnts for strokes are
uch that tha lln which the winning

i

piece must follow at the enil Is almosT
as plain as a country road.

In addition to this, tht manner In
which the opponent' neck 1 laid bare
for the axe Is very Ingenious.

Here la a little end game which Il-

lustrates the Importance of careful
play when the opponent Is within an
Inch of a draw all the time and the
slightest departure from the straight
line will let him escape:

rnORLEM NO. 336. ClttCKKR.
Black.
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White.
White to play and win.
The distribution of the pieces Is a

follows: lihck men on 8 nnd 12: kings
on 7 and 2S. White men on 18, 19 and
20: kings on 1 nnd 22. White has the
superior force, hut black has a com-

pensating position.

a question or rnor-onnoN-.

Tills little problem was to find the
number of teeth In two genr wheels,
which would enable an operator em-

ployed In graduating Inches on a ruling
machine to adjust It for the graduation
of centimeters, tho length of a centi-
meter being taken as .3937 of an Inch
and neither of tho gear wheels to have
miira Ihnn 200 teeth. It wai also stipu
lated that any error within 10,000th of
an Inch was negligible In tho class of
work on hand.

Several solvers contented themselves
with giving the answer, without entering
Intn 1Vfnama rt ftrflvlniT fit It. ttl6
number of teeth being 50 and 127 re-- 1

spectlvely. Algernon Bray begins with .

an obvious but not close approximation.
1 meter equalling 40 Inches. In which,
the error Is This shows that
In C2H meters the error would be 39-3-

and lends to a rloer approximation of
127 meters equalling r.,000 inches. Here
tho error Is 0.01 Inches In 127 meters,
or of an Insh to the meter.

Harold W. Hogcland nrgues that as
ih number of teeth In one wheel multi
plied by tho given decimal .3037 will
equal the number of teeth In the other
wheel within 1.10,000 it is odvious mai
the flint flcure must be one from unity:
cither 1 or 9. and aa the first figure of
the mult n ennd s 7 the first figure or
the multiplier must bo either 3 or 7.
Suppose it to be 7. Tnen:

.3937
7

2.7B59
It Is clear the second figure must bo

, Then:
.8937

27

2.7S89
7.S74

It Is clnr that that third figure must
be 1. Then:

.8937
127

2.7B59
7.874

39.37

49.9999
Call this SO nnd wp have one wheel

50 teeth nnd the other 127.
Other correct solutions came to hand

from O. H. Boston. M. W. Jncobs. Jr..
Samuel W. Balch. Charles D. Shuldham.
C. T. C. S. P. Barnott. I.leut. O. B.
Spencer, H. M. Atkinson, J. Porhes, II.
M. Wallace. U. C. Orant. Miss Caroline
Sears. P. T. Oauss, Daniel Holllngsworth
and Frederic S. Baldwin.

THAT ACCOVNT1NO mOM.EM.
Only ono solution was sent In for this

problem, the sums named not ngreelng
with those arrived at by the author of
the problem, linger II, Hill, whose
algebraical solution is too long and com-
plicated for this column.

O. H. Boston figures It out this way:
Account A 8855,500
Account B 654,500

Total $1,540,000

85 5
A o h01O.30O

100 100
7S 15

n b a023.700
100 100

Total. 1.510.000

Mr. Hill's solution is 8926,500 and
8613,500, which Is Just $10,000 more In
the "A" account than O. II. Boston's,
and consequently $10,000 less In the "B"
account, which Is quite a difference In
results when It comes to bookkeeping.

MAOia CRTrTOORAM CIRCLES.
Ernest Bergholt sends from London

a rather curious example of a fourteen
cell circle, arranged on the same plan
as that recently published In The Sun,
but Instead of leaving the solver to
guess at each of the fourteen numbers
required, he furnishes them with a key,
so that If they can correctly locate one
or two, they have a clue to the others.

The letters AUCDEPOHI K
stand each for one of the ten digits, 1 to
0, and the samu letter stands ahvaya for
tne same alglt. ir.e numbers when
found arc such that If any two adjoin
Ing numbers are squared, the sum of
their squares will equal' the sum of tho
squares on two numbers opposite.

That Is to say, If O A nnd P I nre
squared, and tho squares added, their
sum will equal the sum of tho squares
of D D and A II, At the same tlnu--, tho
sum of tho square f P "l and K D K
will equal the sum of the squares of 1

II and K C U.
In sending In solutions, either the

numbers correwpondlni.' to tho letters or
rhelr aqunres may he given.

NEGRO TURNED WHITE.

MUHKOdF.K, Okla., July 8, A necro
who In fifteen years had become uk whlto
as the purest blooded whlto man was
seen at tho Prlsco Mation tho other
night. The man was recognized by u
negro acquaintance or rnrmer ywrs,
The negro'a name wna given tis Ham
Williams from Parsons, Kan.

As the whlto negro tunn-i- l fiom tho
ticket window ho saw and spoke, to
another negro, who Immediately recog-
nized him. Williams's face and hands
are perfectly whlto aim his hair, though
woolly, Is white.

The story of tho marvellous change of
color was quickly told. Almost twenty-fiv- e

years ago when Williams was a boy
about 14 he was p.flllctcd with scarlet
fever. When he recovered whlto spots,
no larger than dlm(-- ), were visible all
over his body. Por years the spots In-

creased In size, until finally, at the end
of fifteen years, the negro wna perfectly
white.

THE WEAK PARTNER'

AT ROYAL AUCTION

How a Good Player Mny Over-

come the Handicap of
Poor Support.

SOUND TACTICS THE BEST

This Is the season when one feels
enlled upon to play with all vts of
partners And to make up rubber at
summer resorts that one would never
think of cutting Into at the club nt
homo. Of course It Is largely a guess
game, with little or none of the pleasuro
to bo derived from Inference, and thing
hnve a way of turning up that are un-

dreamed off, some of the plays being
beyond tho Imagination to account for.

Among tho endless excuses made by
the partner ono of the most common Is
that tho players he or she has been
accustomed to "do not play that way,"
or that they "do not know anything
about tho five points," and consequently
no trouble has ever been takon to pay
any attention to the card as they fall
or to nttach any special meaning to tho
bhls.

But this is assuming that If your
partner knows nothing of the sound
principles of play tho less you know
ulirmt ttm the better, and that If both
of you pay no attention to the bids or
the leads you will ne Better on man ir
ono of you knew something. To say the
least, this is curious logic.

It Is quite truo that the Inferences
from the bids r.d the distinction be-

tween major and minor suits are quite
lost upon the poor player, but thnt does
not mako your bidding unsound, if you
hover bid a suit originally without the
tops, for Instance It does not matter
whether your partner attache sufficient
Importance to that fact or not: neither
does It matter whether your partner
make the proper answer to your bids
or not. because ho or she would not
make tho proper answer to anything.

If It Is tho good player that has to
answer the bids mado by n partner that
does not know or caro anything about
tho conventionalities the technical
knowledge possessed by tho good player
and his ability to draw correct Infer-
ences from sound bidding Is of course
worthless for tho time being. Hut that
Is only half of It. He Is no worse off
than any others at the table In this re-

spect, who know no more about the bid-

ding than he does.
It will bo found a useful rule when

cutting In with those who play "only for
amusement." as they express It, to draw-n-

Inferences from any declarations ex-

cept that tho bidder would like the
named suit for the trump, and that If
the bid Is no trumps It Is probably pro-

tected In all four suits nnd about twico
ns strong aa you would bid no trumps
on yourself.

In answer to the suit declarations of
a poor partner It Is unwise to bid upon
anything but sure tricks In your own
hand. This conservatism will lead to
the loss of many opportunities, of course.
through your failure to take your part-
ner's bids at their face value; but these
losses will bo compensated for many
times over by the penalties you save
through not supporting weak bids and
also by tho penalties you score ngatnst
our opponents when you let them play

the hand on their ridiculous declarations.
It In Impossible to lose anything In the

long run by sound bidding or good play.
Tho thing that loses when tho good
player has n poor partner Is the good
player's failure to m.iko allowance for
the fact that tho partner's bids nre not
to be depended on, and this failure on
his part must be classed ns bad play be-

cause ho Is basing his declarations on
facts that do not exist, except In his
Imagination.

Hero is a hand that has all kinds of
bidding In It, the peraon who held Y's
cards being supposed to be the only good
player at tho table, yet he falls Into tho
common error of bhldlai aa If the

of tho others were strictly
conventional:
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V. dealt and bid a royal, nlthough he
has not a single sure trick In his hand.
A bid two hearts, for what reason the
reader must bo allowed to gueis. Y

doubled the two hearts, as he thought
ho could count at least four tricks In
trumps, two In diamonds and one or two
more In spades.

H bid three diamonds, which would
hae been the bid regardless of Y
doubling tho hearts. 7. went to threo
royals, which A doubled, nnd Y took
his partner out with three no trumps.

This Is a mistake on Y's part, no
matter what one may think of the pre
ceding bids. If thfre Is strength enough
In Z'a cards to mako three no trumps
there bhould bo enough to mako three
royils, and at double value that means
game. If there Is not enough In Z's
hand to mako three royals, the no trump
contract will probably fall for more than
the royals, as Y cannot lead the spades
more than once.

Probably trusting her partner for
both hearts and spades, B doubled the
three no trumps and they set the con
tract for 500 points, aces easy.

11 started with tho Jack of diamonds
and Y camo back with a small club. B
shut out dummy with the ce. False
cards of this kind, which can accompllnh
nothing, aeem to be a weakness with
some players. The next load was a
spado and A made both ace and queen
at once before returning tho queen of
diamonds, regardless of the fact that It
sot up the whole suit for the dummy,
who still held the guarded club queen.

Fortunately for B she got n with the
club and mado all the rest of the dia
monds, losing two tricks at the end to
the queen of clubs and ace of hearts.

Ah tho rardH llo Ihla Is a game hand
In diamonds for A and B If they play It
well, but It paid them much better to
get tho 500 In penalties. It does not
matter what '. leads provided It Is not
the trump. If tho spade It will go to
A urd U gets a runT with a heart, sn that
11 can come back and ruff A with tho
liubx. If tho opening Is a heart H will
tiump It and allow dummy to ruff tha
club.

lly continuing this crosB ruff on henrtH
nnd clubs until It gets down to a spado
lead I! will fi'ways have a trump moro
than Y nnd all that Y and 7. can mako
Ih tho two top trumps. An original
trump lead, which would bo conventional
if Y hail ever bid no trumps, would have
saved tho gamo at diamonds.

Had Y let the doubled royals alone
Insload of counting on 7, for tricks In
spades A would probably have opened
the diamond suit nnd the nine of trumps
would havo gone to A's queen. Now If
A tries to go through tho hearts dummy
stays off and Z wins with the ten, m
B's trump Is gone. Now tho ace of
trumps Is forced out.

Another small heart led nt this stage
would give Y three tricks In that suit,
after V. had picked up the trumps. As
7, would still have the long trump tht
would give him his contract, three odd,
doubled.

But the principal value of expert
knowledge, when paired with a poor
partner, lies In the play of the cards.
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It I quite true that oloe Inferences
are Impossible and often entirely mis-
leading I that on never know what
the partner 1 leading from, or whether
the aco that wins th trick ha the
king behind It or not, but there are
sum thing that the good player al-

ways knows, and no partner, however
poor, can prevent htm from putting
this technical knowledge to good use.

For Instance, It 1 an established prin-
ciple with good player to lead up to
weaknes and through strength, and
they know what weaknes and strength
means. If you are fourth hand, with
dummy on your right, there I no part-
ner In the world bad enough to keep
you from leading up to dummy's weak
suit. If your partner make th mis-
take of coming right back with the
suit, Instead ot coming through dummy'
strong suit, It is not your fault. Th
advantage to be gained by your play.
If any, I Just so much saved from
the wreck.

Few person realize tho percentage
In favor of good play, as opposed to
bad, even when the partner of the good
player Is the worst at the table. In
the majority of cases, uch n simple
thing as leading up to weakness can-
not possibly gain more than ono trick,
but ono trick often makes the difference
of winning or saving a gome or rub-
ber. In a duplicate contest, this would
mean a difference of some 150 point
In the final score.

Hero In a deal played at one of the
Knickerbocker duplicate games last win-
ter on which ono solitary table scored
189 points, no other pair getting mora
than 54. When the writer Inquired
how the hnnd was played and tho card
led for the second trick was Indicated,
tho explanation was easy, but tho man-
ner In which Z managed tho play Is
rather Interesting and Instructive. Here
Is tho distribution:
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The only bid made wna the original
heart by Z. When A opened with u
small diamond B won with tho nco and
camo back with tho Jack, hoping for a
load through dummy's clubs. This lead
of B's gave Y and 7. tho game.

Z won the return with tho king nnd
led two rounds of trumps. Then a small
diamond for dummy to ruff. Ace nnd
small In clubs followed, 7. discarding ono
spado and trumping tho second club.
Then ho pulled A's trump nnd led tho
diamond, putting A In, and A had to losea trick to the spade king, which brought
In tho fifth diamond, four by cards and
the game.

In a duplicate tournament a aramo
won Ih worth 125 polntH bonus, nnd tho
extra trick Is worth d, total 133, all duo
to B's return of tho dlumond instead
of leading up to dummy's weakness
In spades.

If A holds the best diamond, ho ran
win the second round of thnt suit any
iimo ami como inrougn the clubs; but
It cannot get the lead nt any tlino to
go up to dummy's weak spades. Ho
should have seen that If ho did not selzo I

the opportunity at once. It was unlikely
to arise agin.

If B leads a snade for the second trleV
It Is true that ho makes a epade good
In Z's hand If A makes two spado tricks
at once, which he should do. A will
then come through the clubs and
whether dummy puts on the aco or 7.
lets It coma up to trump It does not
affect the result, because A must make
a diamond trick. It Is Impossible for
Z to catch the queen of trumps and at
the same tlmo to let dummy ruff the
diamonds more tha.i once.

If dummy plays ace of clubs second
hand It gives Z no advantageous dis-
card, as he holds the best upade and
the long diamond If he keeps both. Al-
though Z makes a trick In spades In
this variation. It does not compensate
for the trick he loses In. that suit when
A gets home two.

Another position In which a good
player cannot poeslbly be handicapped
by a poor partner is In the proper man-
agement of certain combinations of
cards. Every good player knows that
certain holdings must be led from In
certain ways to get the best results,
especially as against the card exposed
In the dummy

Here Is a hand In which a very Im-

portant rubber was lost through the Im-
proper management of a combination
held by a very good player, who was
Inclined to blame the result on his poor
partner's opening lend:
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Z dealt and bid no trump, which A
passed. Y followed tho conventional
rule und took Z out of the no trumper
with two royals. This held tho con-
tract.

11 led the nee of diamonds nnd upon
his partner's dropping tho "unrour- -
nging" seven, followed with the deuce, i

which A won with the king. Judging
from his own length In clubs combined
with dummy's that 11 might be short, A
tried to ruff his partner by playing aco
and another, and tho play cost him tho
rubber.

Y discarded a losing heart, letting
the club run to tha dummy's queen,
Then the trump camo through A for n
successful flncsso and Y put dummy In
again with a diamond, as be Inferred
that B had led from four only and A
had one left.

When the diamond queen held, the
trump camo through again and Y picked
up the king. Now the flnesso In hearts
will win tho gamo and rubber If It
holds, aa Y gets a discard of his last
losing card on tho king of clubs.

In taking a chanco that B can ruff
the second club A risks everything on
a play which Is conventionally unsound.
Tho correct lead from ace Jack ten nnd
others when the king queen nnd others
are exposed In the dummy Is tho Jack,
so as to hold ten nco over the king
nnd Insure against the king nnd queen
both winning trick In the suit.

Ah skilful a player ns the nerkon
who actually held A's cards should havo
(.ecu that the heart tlnesso must sue- -
reed and that It would allow his king
of trumps to bo led through twlee, anil
very probably caught. If tho deciliter
makes tlvo trumps, two hearts and u
diamond, nil he wants to go gnmo Is
two clubs, and to prevent that should
have been A'n first thought. Instead of
that ho blnmed B for not starting with
IiIh short suit, as tho eight falling on
the nine led would would havo marked
him with tho seven.

Had A played tho club suit correctly,
leading tho ten, ho would huvo lost his
king of trumps by tho finesse iif the '

Jack, dummy getting in again with
either the diamond or the heart nnd
leading trump.i again, but after all j

that Is over what Is dummy to lead?
U :lll keep three heart and a club.

A will hold threo clubs and a heart,
Nothing can prevent Y from lOHlng
two henrts or two dubs, which will aon
him Just one short of game and rub- - j

ber.
It may be Interesting to note that

had Z been left with his no trumper,
the result would have been the same
In tricks, as A would have led a email
club. The take-ou- t In royals made It
possible for the opponents to make the i

one mistake that coBt them the game. I

WHEN WALL STREET

WHEELS STOPPED

lli'ininiHCPncos of Its Darkest
Dny on Evo of First A ti-

ll Ivcrsary.

"HIKE," THE MESSENGER

It will bo ono year on the 30th of
thin month slnco tho startling an-
nouncement was mado that tho New
York Btock Kxchange would follow
tho example of other world exchanges
nnd close. Huch a thing was nlmost
unprecedented. It had, happened but
onco btifore. How tho exchange re-
opened nnd how Wall Street and the
country recovered from tho blow Is
well known. Hero nre some reminis-
cences of tho darkest day lit the
Street's history.

Lato on the afternoon of that day
n young man waa walking down Broad
street, whistling, ns tho saying Is,
to keep Iito rourago up. He wits from
tho West nnd new to Wall Street.

Fop some days he hail been trying
to connect with a man who had como
from his own town nnd with whom
ho had n Blight acquaintance. This
man was n busy broker, nnd Just then
ho met him nnd nt onco braced him
for a Job, Tho broker stopped nnd re-
garded tho young fellow In surprise.

"Aro ou looking for a chance In
Woll Street?" ho asked In nnnzomont.
"My boy, you're wnstlng your time.
Get out of Wnll Street. I.ct mo tell
you n Tho Stock Kxchnngo
will closo for the second
tlmo In Its history. But this tlmo tho
Lord only know when it will ever
open ngaln."

Tho broker passed on. his mind evi-
dently filled with gloomy forebodings.
Tho men of Wall Street nre nlwayn
cither princes or paupers, subjects of u
kingdom where money Is mado easier
than In any other spot In. tho world j

iiiu ii'iKM ji insolvency is
paramount.

Tho young man stood stunned for a
moment, ns an ndventurer would he
who has stnkcd his fJrtuno on tho last
card and tins lost.

Kvenlng wns fulling. Opposite him
arose the great marble structure of
the Stock Kxchange. ' Crowds were
hurrying homeward, eeemlngly with
troubled faces.

There was only this ono Idle man
who stood besldo the Broad street
curb. Ho wns used to figuring. As
he told mo afterward, he recalled In
that moment that ono day, some years
before, he had rend that nearly 3,000,-00- 0

shnre.x of stock, worth nerhans
,,,m?"' ' nnu.tbct'n SM i htacross tho way In one dny.
This fact had left nn Indelible Impres-
sion on his mind. Ho asked himself,
If the exchange closed, who would bo
on hand to supply Its Immense busi-
ness, to buy or sell tho stocks thnt
were so urgently needed for capital
ventures.

And whllo he was still in the thral-
dom of hi nbsorTilr.K Idea he. was
carried away, losing his Identity In tho
sweeping throng.

When It becamo definitely known
tho next dny thnt the Stock Exchnngc
would not reopen chaos confronted '.he
trading public. Thousands of men
who were long of tho market and
short of the market did not know
where to turn for the first time in
their experience. They wanted to get
out of '.heir speculative ventures nt
any cost, for that day no human mind
knew the end of things.

Urokers could not aid their traders,
for the. exchanges threatened with ex-

pulsion nny member who bought or
sold a share of stock.

Then n rumor began to pervndo the
financial district in the devious ways
'.hat prevail thern that nn outlaw bro-

ker had established himself who was
willing to buy and sell stocks to the
first comer.

It was the young fellow who had
struck Wall Street on the previous
afternoon nnd free from tho rut of
Its routine Ideas his nglle mind had
blazed a new trail for the relief of dis-

tressed speculators.
Ho was the first of the wildcat bro-

kers. In the months to como his imi-

tators wero to flood the outlaw mar-

ket, tho most active feature of that
period of Wall S'.reet life.

On that morning, however, the Job-

less mnn whoso wits had worked sooner
than nny of the others had established
himself ns the pioneer of the tribe.

He wns the mnn who got tho busi-
ness, the wlhlcut broker.

Ho hnd rented dewk room In an office
nnd In two hours there wns a mob of
men In front of '.ho doors anxious for
a chance to hedge on their commit-
ments.

As It happened It wns fortunato for
tho wildcat broker thnt the first ono
to gain his car wns a representative
of n banking houo. This mnn soon
found that '.ho wildcat had no capital
and no standing, but nn nrrnngcmcfit
was mado nt once with the bank that
those who camo to him with stocks
to sell could depoalt their certlflcati'M
with 'ho Institution and that those
who had money to buy stocks could
purchase them there.

In tho ordlnnry staid methods of
Wall Street such arrangements would
have loen deemed Impossible. But In
this crisis thnt had shaken the world
the deal wsw made- practicable for tho
renson thnt tho lnnks, which had
mado heavy loans on stocks, were In
moro urgent need of a freo Hnd open
market than even tho brokers nnd
thiir customers.

In n few months the pioneer wild-
cat broker mado more money than ho
had ever believed there was In the
world.

Tho lesson of course Is obvious, that
nn boundary Is set to human achieve-
ment. Hut It Is a fact that when the
wheels so suddenly stopped In Wnll
Street last July the financial centre
was the most purprlsed place In tho
United States. The shouting of brokers
wns Instantly stilled on the Moors of
tho closed stock exchanges; the stock
tickers ceased their dally songs In
tho abandoned commission houses; the
great speculative public flitted nwny
Into tho unknown.

Wall Street, from the highest to the
lowest, simply had to sit down and
wait until tho wheels should revolve
ngaln. It wns n case of sitting tight,
nnd the conditions affected everybody
In Wall Street from the broker who
went down to his deserted office once

or twice a week to the waiter In the
unfrequented restaurant nnd tho tele-pho-

nperutor seated bcsldo tho un-

used booths.
However, the lit wind that struck

Wall Street so heavily blew some good
to tho smaller fry,

liven tho Wnll Htrret messenger
boys hnvc their tradition of tho dny
when the Slock lixchange closed nnd
one- of thelp tTlbe rnndo his lucky
strike, the hope of which probably
animates tho soul of every human
being who frequents the financial dis-

trict.
I.ntc In tho afternoon of the day

when the wildcat broker had laid tho
foundntion of his fortune there sat
on a yellow bench In a district mes-
senger oiTlce ono of tho young old
boys In uniform, some of them with
grayish hnlr, whom one can see any
day scurrying along Wall Street on
their endless errands.

This boy was familiarly known as
"Hike," and the ofllce manager, notic-
ing him sented there nnd remembering
with somo compunction of conscience
thnt lie had been working overtime,
snld, "Your tlmo's up, Hike. You can
go If you don't want to stay around
nny longer."

"Guess I'll wait," replied the young
old hoy. He wns paid by the errand
and ho hadn't enrncd much thnt dny.

Suddenly there enmo a call nnd the
shabby messenger shuffled off In

to It. Now tho cnll had come
from a financial corporation which In
view of the closing of nil tho security
markets had hastily drawn up nn ad -
vlsory telegram nddressed to Its share- -
holders wnrnlng them not to attempt .

to dispose of their shares of stock un
til the official prices had been rccstab
llshed.

It was urgent thnt this wnrnlng
.

should 1m circulated promptly In order
mat me siocKnoiocrs annum suner no
money loss.

When the messenger arrived In tho
outer olllco of tho corporation a clerk
handed him nn envelope with the
words, "Here, son, bo careful with i

these, now,"
Hike osscwr.ited his responsibility'

and slouched back to his offlco grip-- ,
ping the envelope" In his grimy paw.

Twentv minutes later the fr- -'

uuenters of Wall Street wero edified :

by the sfgftf of a shabby llttlo figure '

In a messenger hoy's uniform who had
mounted the stoon of tho Stock Kx- -
change nnd was declaiming to a wild,
howling and hooting throng of his
kindred, grinning with glee, nnd relnt- -
Ing his extraordinary story, which was
to becomo the pleasing dream of all
Wall Street messengers for days to,
come. I

The envelope which ho had carried
back to his olllco contained 8,700 mes- -
sages, the exact number in fact of the
stockholders of tho corporation to
whom they Hid been addressed. It
was a windfall to any messenger who
responded to such a call. Rarnlng the
estab'.lshed rate of two cents a mes- -
tage, Hike hnd Just been Informed by
his manager that ho had netted him- -
(olf the sum of exactly $74 by his er- -
rand.

When the great financial machinery
of Wall Street was stopped the conn- -
try was. In fact, faring much danger.
not from the guns of enemies, but from
what wns perhaps far worse, tho
menace of having unloaded on tho
country five or six billion dollars
worth of American sVicks nnd bonds
held abroad by foreign Investors. With
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nnnnciai gencrnis protect! d ti.try from this cnlamlty by nof n?,f'
security exchanges against tm eheni,'
as a fortress closes Its appr j. he L
a maritime city Its port.

Tho leaders of American finance r,
know thnt nt such a time th
of Europo would be pitted ngiitir
American wits. Europe ,s vP f,o

of capital still, nnd capital, llk wat
seek Its own level. When the ta.'
bargo was placed on trading on
changes tho lnevltablo consequent!
waa tho outlaw market, but ilealtrj
there wero necessarily restricted.

One of the strongest sights ever ,
In tho Street, however, was th! m
aeniy orgonizca market or t wildcat
Whllo nn unusunl apathy bruo.;!
over tho financial district there,';
New street, south of Kxchange p!i
operated tills mysterious throng in thi
middle of tho thoroughfare. It wai
mob of men, armed with pen. us ftt,(
tiffin nnfton nails. ifpsMptll.'iHm--au I a ' ' ' n i rtistia..
ling to one another tha opera ions c
their moro or less secret trading,

Who wero their customers'' N'nbod,

knew but tho brokers themselves. ,n
.the trades wero prlvntc, t.andeott
covert, furtive, univvealcd. Oce.
slonally wild rumors sped nbout thi
district of tho big umounts of stocks
and bonds dealt In and the values that
wero being sacrificed there In th
"gutter mart."

Crowds of tho Idle nnd the unea.
ployed would gather In New tt rect fc

hours nt a tlmo. silently and curluut.)
10 wntch tho operations of th strf:
brokers. These outlaws were fur tht
Krcatcr part men who had Uist tht!r
positions In bnnks and br.keror
houses, managers, clerks, no oun'ar.'"
and tho like, who, In Imitating
0HCinal wildcat, saw their opportunlti
ot usurping, temporarily at , tri
business of the regular broken.

But tho members of the Stock
who hnd paid high prices to

their seats, looked with no friend.;
eyes on these Interlopers, many tt
w'hom wero their own discharged cm.

ployecs. Voices of croakers win
heard saying: "Wall Street h devl
H will never como hack. The puKv

has shown that It can do without Wal.

Street."
But these were tho men of tit

faith.
I heard ono broker say to nnoth?

"I 1ought my seat in the boom t!m

of 1906. It cost mo 194.000. Now I

could buy one for nearly one-thl- rl e!

that sum. Why didn't I wait"
His companion laughed. He recs.1V

that there nro men like Henry CWi
who nearly sixty years ngn pnM rv
for a Stock Exchango mcmberfhlp. Ii
tho decades that ensued the values ef

such seats constantly fluctuate, y:
these men never surrender their mw,
bcrshlps. They believe In tho futurf
of Wall Street. They know that r.A

and then the wheels may etnp. br
thnt the district will again assert "
great dominating power ns the final- -

clal centre or tne uniteu Mate.- -
eventually to becomo the moneyed

'centre of the world.
This faith was not mlsplared. Ir

little moro than four months VY

Street's exchanges again reopened, 'v

shouts of the brokers reechoed on 'h
floor, the stock tickers resumed tb
buzzing voices, tho unemployed f
back their Jobs.

Wall Street's wheels had begun t.
revolvo again.
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INTERESTING PICTURES
BEAUTIFULLY PRINTED
CONVENIENT SIZE

THE SUN will begin publication next Sunday, July 18, of a NEW PICTORIAL SUPPLE-
MENT.

It will be printed on fine paper by the INTAGLIO PROCESS, which is the last word in the
artistic reproduction of photographs.

This new supplement will consist of sixteen pages. It will be of a size which will make it ideal
for preserving, for filing and for future binding.

The pictures will be selected with great care and will be such as to make this new pictorial well
worth saving. Many of them will be so beautiful that you will want to frame them.

While covering a wide field of human interest, particular attention will be paid to illustrating the
following subjects:

Interesting Personalities
Lovely Country Homes

The Latest Fashions
The Theatre The War in Europe

New York Scenes and Events

Order from your newsdealer now. The first issue will
soon be exhausted.

Watch for this Fine New Pictorial Supplement with
NEXT SUNDAY'S SUN.


